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UNCTAD: world trade 2024 early data 

 
The first estimates that account for the evolution of international trade in 2024, corresponding to the 

first quarter, show slight growth with respect to the last three months of 2023, both in goods (1.0%) 

and services (1.5%), in accordance with a report published by UNCTAD. 

According to the agency, the increase in trade in goods in the first three months of 2024 is mainly due 

to the rise in exports from China (9%), India (7%) and the US (3%). Meanwhile, sales abroad from South 

and Central America grew 2%, those from Europe stagnated and those from Africa fell 5%. 

The following are some of the trends highlighted by UNCTAD as key in 2024: the increase in trade in 

electric vehicles, solar panels, batteries and semiconductors; the growth in maritime shipping costs (see 

CEI Global Report February 2024); and the negative impact of trade-restrictive measures and industrial 

policies in many countries. 

With regard to the latter point, the report notes that geopolitical tensions, the energy transition and 

technological advances have led to an increase in government interventions in the economy, among 

which the role of the US Inflation Reduction Act, the Made in China 2025 initiative and the European 

Union’s Net-Zero Industry Act stand out. 

UNCTAD anticipates that some of the main effects of these policies on international trade will be a 

greater concentration of strategic product supply, an increase in the fragmentation of global trade 

among the main blocs, higher commercial costs and an increasing level of uncertainty at global level. 

 

IMF: sovereign debt crisis avoided 

 
In an article published on its website, the International Monetary Fund (IMF) states that the world 

economy has been able to avoid a sovereign debt crisis thanks to a series of multilaterally agreed 

mechanisms, to which a new approach of the agency in the matter was added. 

For the IMF, the key to preventing countries’ over-indebtedness problems from reaching critical 

instances is to achieve rapid restructurings that limit the harm caused on debtors. In that sense, the fact 

that debt restructurings recorded this year (like in Ghana, Sri Lanka) have been achieved in half the time 

of other similar ones from previous years (those in Chad, Zambia, Suriname) accounts for the progress 

made and the risks dodged.  

Three main factors may have contributed to making debt restructurings faster and more effective 

according to the IMF. Namely, the functioning of the G20 Common Framework for Debt Treatments 

agreed at the end of 2020; the establishment –at the beginning of 2023– of the Global Sovereign Debt 

Roundtable by the IMF, the World Bank and the G20; and the reforms approved by the agency in April 

this year (tools to speed up the relations between the IMF and debtor countries).  

The article also acknowledges that despite the aforementioned advances, the current combination of 

over-indebtedness situations and high interest rates, together with the enormous financing needs of 

emerging and low-income countries, require multiplying efforts for debtor countries, creditors and the 

international community alike.  

 

  WORLD  

 

https://unctad.org/system/files/official-document/ditcinf2024d2.pdf
https://cancilleria.gob.ar/userfiles/ut/2024_02_-cei_global_report.pdf
https://www.imf.org/en/Blogs/Articles/2024/06/26/sovereign-debt-restructuring-process-is-improving-amid-cooperation-and-reform
https://www.imf.org/en/Publications/Policy-Papers/Issues/2024/04/16/Policy-Reform-Proposals-To-Promote-The-Funds-Capacity-To-Support-Countries-Undertaking-Debt-547821
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Sharp drop in the price of batteries used in electric cars 

 
According to an article published by Bloomberg, the price of lithium iron phosphate (LFP) batteries–

used mainly in the production of electric cars– fell 51% during the last year in China (the world’s leading 

producer). 

In a context of growth of the global electric car market to the detriment of those with traditional 

engines (see CEI Global Report, June 2024), the decrease in the price of this essential input for the 

automotive industry made it possible for about 60% of the electric cars sold in the Chinese market to 

already have a price that is lower than their counterparts that run on an internal combustion engine.  

In accordance with Bloomberg, the main reasons for this drop in prices have been the reduction in the 

cost of battery raw materials and an oversupply caused by the growth of production capacity in China, 

which has outpaced demand. 

This scenario could modify projections made in the past, which anticipated that high battery costs 

would continue to be an obstacle for countries to meet emission reduction and internal combustion 

engine production goals, although it is still too early to assume that the current situation in the Chinese 

market can be replicated in the short term in other regions of the planet due to the restrictions that 

have been imposed by various governments on products originating in the Asian country (see CEI Global 

Report, June and July 2024).  

 

 

 

 

Citrus fruits: South Africa insists at the WTO against EU measures 

 
At the meeting held on 26 July in Geneva, the Dispute Settlement Body (DSB) of the World Trade 

Organization (WTO) accepted South Africa’s request to establish two dispute settlement panels to 

review the measures imposed by the EU regarding the imports of South African citrus fruits. 

According to the WTO webpage, the measures challenged by South Africa refer to the import 

restrictions imposed by the EU to control the spread of the Thaumatotibia leucotreta (false apple moth) 

insect and the P. citricarpa (citrus black spot) fungus. 

The measures, which consist of phytosanitary requirements relating to cold treatment for citrus fruits 

imports, were described by the Department of Trade, Industry and Competition of South Africa as 

discriminatory, lacking scientific support and unnecessary, since the African country has an efficient 

pest control system (see CEI Global Report, April 2023). According to the South African government, its 

application affects the source of employment of more than 10,000 labourers who work in citrus 

production. This is the first time in history that South Africa attends the creation of panels within the 

sphere of the DSB. 

This case affects a sector that is the second largest exporter of citrus fruits in the world and that directs 

a third of its external sales to the EU. This makes the profitability of the sector depend on how it 

performs in the European market, according to the Citrus Growers Association of Southern Africa.  

For the case under discussion, South Africa had already requested the establishment of panels at the 

meeting held by the Dispute Settlement Body in June of this year. On that occasion, the EU had 

expressed that it was not ready to agree to it. In accordance with WTO regulations, several countries –

including Argentina– reserved their rights to participate as third parties in the proceedings of one or 

both panels. 

  EUROPE 

 

https://www.bloomberg.com/news/newsletters/2024-07-09/china-s-batteries-are-now-cheap-enough-to-power-huge-shifts
https://cancilleria.gob.ar/userfiles/ut/2024-06_cei_global_report.pdf
https://cancilleria.gob.ar/userfiles/ut/2024-06_cei_global_report.pdf
https://cancilleria.gob.ar/userfiles/ut/2024-07_cei_global_report.pdf
https://www.wto.org/english/news_e/news24_e/dsb_26jul24_e.htm
https://cancilleria.gob.ar/userfiles/ut/global_report_-_april_2023_0.pdf
https://www.thedtic.gov.za/south-africas-cases-against-eu-citrus-measures-move-forward-at-wto-2/#:~:text=On%20Friday%2026%20July%202024,Africa%20by%20the%20European%20Union%20
https://www.dailymaverick.co.za/opinionista/2024-07-08-excessive-new-eu-regulations-threaten-sas-citrus-export-industry-cases-taken-to-the-world-trade-organisation/
https://www.wto.org/english/news_e/news24_e/dsb_24jun24_e.htm
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EU-Singapore Digital Trade Agreement  

 
The European Union concluded the negotiation with Singapore of a digital trade agreement –the first 

agreement of its kind signed by the bloc–, which completes the bilateral Free Trade Agreement (FTA) of 

2019. The purpose of the Agreement is to establish binding rules that build consumer confidence, 

ensure predictability and legal security for businesses and other users.  

This is expected to facilitate digital trade and ensure that the cross-border flow of data does not 

present unjustified obstacles. The agreement regulates issues such as electronic signature, consumer 

data protection, the safeguarding of computer source code, the curbing of unsolicited electronic 

commercial messages, internet access and paperless trading. 

This commitment covers more than half of the EU’s trade in services, which is performed digitally. The 

bloc’s trade in services with Singapore amounts to €43 billion, 55% of which correspond to digital 

services.  

 

EU-India FTA negotiation remains stagnant  

 
After eight negotiating rounds, the European Union and India’s positions on the Free Trade Agreement 

continue to show significant differences in most key issues, according to the report of the bloc. 

Negotiations include cutting-edge issues such as trade and sustainable development, digital trade, and 

sustainable food systems. On environmental issues, the carbon border adjustment mechanism (CBAM) 

was discussed in parallel to the negotiations, an aspect in which India claims to the EU that the 

European CBAM should not cancel the benefits of the future agreement.  

The EU has an offensive position on access to the Indian market for electric vehicles, agricultural 

products, alcoholic beverages and information and communication products. These are sectors in which 

India is defensive, with strong pressure from the production sectors especially the automotive industry 

and the agricultural sector. There are also competing interests in trade in services: India seeks 

liberalisation in the transfer of professionals to the EU and in the provision of cross-border services –

namely, call centres–, the EU seeks to liberalise the establishment of accounting and legal service 

providers, supermarkets and banks in India. 

In addition to a FTA, the parties also negotiate an Investment Protection Agreement and a Geographical 

Indications Agreement, aspects in which both parties hold defensive positions in the WTO discussions. 

The negotiations, which started in 2007 and were suspended in 2013, were resumed in July 2022 with a 

commitment to give them prompt treatment. The next round will take place in September.  

It is important to bear in mind that the EU is India’s largest trading partner (12.2% of total trade in 

goods), while India is the ninth counterpart of the EU (2.2% of total merchandise trade). 

 

 

 

 

 

Multiple market openings for Argentina and Brazil 
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file:///C:/Users/gnd/Downloads/europa_agosto2024
https://policy.trade.ec.europa.eu/eu-trade-relationships-country-and-region/countries-and-regions/india/eu-india-agreement/documents_en
https://borderlex.net/2024/07/10/substantial-divergences-remain-in-eu-india-trade-talks/
https://borderlex.net/2024/07/10/substantial-divergences-remain-in-eu-india-trade-talks/
https://kluwerlawonline.com/journalarticle/Journal+of+World+Trade/58.3/TRAD2024027
https://repository.unescap.org/bitstream/handle/20.500.12870/6763/ESCAP-2024-WP-India-FTA-EU-opportunities-challenges-services-sector.pdf?sequence=1&isAllowed=y
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Uruguay issued Decree 175/24, which eliminates the Global Tariff Rate (TGA, for its acronym in Spanish) 

of 16% applied since 2007 to the tyres imported from Argentina, which represents a reopening of said 

country’s market for Argentine producers.  

Argentina has also revalidated its equivalence system for exporting fishery products to South Korea, 

after a satisfactory audit carried out by the Korean health service under the control of the National 

Service for Agri-food Health and Quality (SENASA, for its acronym in Spanish). Currently, approximately 

300 Argentine fishing facilities are authorised to export to South Korea and, during 2024, SENASA has so 

far certified 27,600 tonnes of fish exports to said destination. 

In turn, the Brazilian government obtained different market openings for its producers. In the case of 

Costa Rica, for the purpose of exporting live horses; in the case of Gabon, to export cattle and buffalo 

for breeding; in the case of Mexico, to export poultry genetic material; and of Chile, to export edible 

offal of poultry, ruminants and pigs.  

Likewise, Cuba authorised the imports of eggs and egg products, extractive fish and its derivatives, 

gelatine and collagen, and farmed fish and its derivatives of Brazilian origin; Australia, the imports of 

shrimp; and Canada, that of chewable pet products of avian, goat and sheep origin from Brazil.  

 

Chile and United Arab Emirates sign Comprehensive Economic Partnership Agreement 

 
The Comprehensive Economic Partnership Agreement between Chile and the United Arab Emirates 

(UAE) was signed, facilitating access to the Emirati market for Chilean products through the reduction 

and elimination of tariffs on approximately 97% of exportable products, including copper, cellulose, 

food, fruits, and wines. 

The agreement becomes important for Chile as it is the first of its kind with a Middle Eastern country. 

The liberalisation of access to both markets seeks to generate a significant impact on bilateral trade and 

facilitate the negotiation of a future investment arrangement. In addition, it is expected that, in three 

years’ time, 86 additional products will have zero tariff in the UAE, which would lead to a liberalisation 

of 98.1% of the products exported by Chile to that market. 

 

Bolivia and Brazil strengthen bilateral relations 

 
The Plurinational State of Bolivia and the Federative Republic of Brazil undersigned bilateral 

instruments in the following areas: agriculture, energy, mining, health, safety and immigration aspects.  

One of those instruments was the third addendum to the memorandum of understanding on energy 

between the Ministry of Mines and Energy of the Federative Republic of Brazil and the Ministry of 

Hydrocarbons and Energy of Bolivia, which seeks to manage projects and investments in the 

exploration, exploitation and transport of hydrocarbons both inside and outside the territories of the 

parties.  

Another case is that of the cooperation agreement for the commercialisation of fertilisers and sodium 

chloride, signed between the Minister of Agriculture of Brazil and the Minister of Hydrocarbons and 

Energy of Bolivia. This will allow cooperation to promote the commercialisation of fertilisers and the 

promotion of the sale of sodium chloride produced by the Bolivian State to the Brazilian market under 

conditions of mutual benefit for the parties. 

In 2023, the trade flow between Brazil and Bolivia totalled USD 3.3 billion, with a USD 278 million 

surplus for Brazil. Bolivia was the 35th main destination of exports and the 30th country of origin of 

Brazilian imports. Brazil was the main destination of Bolivian exports and the 2nd country of origin of its 

imports. The main products exported by Brazil to Bolivia were those of the iron and steel sector (iron 

https://www.cancilleria.gob.ar/es/actualidad/noticias/apertura-del-mercado-uruguayo-para-neumaticos-argentinos
https://www.argentina.gob.ar/noticias/argentina-revalido-el-sistema-para-exportar-productos-de-la-pesca-corea-del-sur
https://www.gov.br/agricultura/pt-br/assuntos/noticias/abertura-de-mercado-na-costa-rica-para-exportacao-de-equinos-vivos
https://www.gov.br/agricultura/pt-br/assuntos/noticias/abertura-de-mercado-na-costa-rica-para-exportacao-de-equinos-vivos
https://www.gov.br/agricultura/pt-br/assuntos/noticias/abertura-de-mercado-de-bovinos-e-bubalinos-para-reproducao-no-gabao
https://www.gov.br/agricultura/pt-br/assuntos/noticias/abertura-de-mercado-no-mexico-para-material-genetico-avicola-do-brasil-2013-nota-conjunta-mapa-mre
https://www.gov.br/agricultura/pt-br/assuntos/noticias/abertura-de-mercado-no-chile-para-visceras-comestiveis
https://www.gov.br/agricultura/pt-br/assuntos/noticias/abertura-do-mercado-cubano-para-exportacao-de-quatro-produtos-do-agronegocio-brasileiro
https://www.gov.br/agricultura/pt-br/assuntos/noticias/abertura-de-mercado-de-camaroes-para-a-australia
https://www.gov.br/agricultura/pt-br/assuntos/noticias/abertura-de-mercado-no-canada-para-exportacao-de-produtos-para-animais-de-companhia
https://www.minrel.gob.cl/noticias-anteriores/chile-y-emiratos-arabes-unidos-firman-acuerdo-de-asociacion-economica
https://cancilleria.gob.bo/mre/2024/07/09/16442/
https://cancilleria.gob.bo/mre/2024/07/09/16442/
https://www.gov.br/planalto/es/seguir-al-gobierno/discursos-y-pronunciamientos/2024/07/declaracion-conjunta-de-los-presidentes-del-estado-plurinacional-de-bolivia-y-de-la-republica-federativa-del-brasil-santa-cruz-9-de-julio-de-2024
https://www.gov.br/planalto/es/ultimas-noticias/2024/07/brasil-y-bolivia-estrechan-su-cooperacion-en-una-reunion-entre-los-presidentes-lula-y-luis-arce
https://www.gov.br/agricultura/pt-br/assuntos/noticias/na-bolivia-favaro-firma-atos-para-aumentar-a-oferta-de-fertilizante-na-agropecuaria-brasileira
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and steel, bars, angles and profiles, 6.1% of the total), and passenger cars (3.8%). The main products 

imported by Brazil from Bolivia were natural gas (86.0%) and manure or chemical fertilisers (4.8%). 

 

 

 

 

USMCA: concern in the automotive sector over rules of origin and Chinese 

investments 

 
The Office of the United States Trade Representative (USTR) released the second report over the 
operation of the US-Mexico-Canada Agreement (USMCA) with respect to trade in automotive goods. 

The document, which is published twice a year, concludes that in the four years since the entry into 
force of the USMCA, the Agreement has had a positive economic impact on the North American 
automotive industry, although with some challenges in its implementation, in particular with regard to 
the rules of origin (Appendix of Chapter 4 of the Agreement). Automakers have pointed out that 
additional flexibilities may be needed, in particular due to the limitations of the incipient domestic 
electric vehicle and battery manufacturing. At the same time, other stakeholders have expressed a 
need for further information and transparency around the rules of origin and how they are applied. 

Moreover, the report reflects the concern of various producer and worker associations due to the 
growing interest of several Chinese companies, such as BYD, MG and Great Wall Motors, in setting up 
manufacturing plants in Mexico. Stakeholders argue that these investments could be aimed at evading 
Section 301 and Section 232 tariffs on Chinese imports (see CEI Global Report, June 2024). While there 
have not been exports of Mexican-assembled Chinese vehicles to the US market so far, it is feared that 
the situation could change. For this reason, stakeholders urge the government to work closely with 
Canada and Mexico to carefully examine these investments and determine whether automotive 
content entering the North American supply chain is connected to Chinese companies that have 
government support. 

Finally, in the same report, the USTR referred to the ruling of the USMCA Dispute Settlement Panel 
regarding the interpretation of the build-up in the rules of origin for the automotive industry (see CEI 
Global Report, February 2023). The US government continues to stick to its own interpretation, that is, 
that the requirement for core parts is separate and distinct from the calculation of the regional value 
added of the vehicle as a whole, despite the adverse verdict, which would enable Mexico and Canada to 
retaliate. The USTR states that the resolution should benefit all parties to the Agreement and its 
common goal of improving production and employment in North America. In that sense, it argues that 
the data presented during the dispute settlement procedure suggest that the Mexican and Canadian 
interpretation could result in between 10% and 20% less North American content per vehicle than the 
US interpretation, undermining a key purpose of the USMCA. 

 

US and Mexico agree on new rules for tariffs on aluminium and steel 

 
On 10 July, the United States and Mexico announced new measures to prevent third countries from 
circumventing the tariffs on steel and aluminium of Section 232 of the Trade Expansion Act of 1962 –
which applies to imports that could put at risk the United States’ national security– and entering North 
American supply chains. 

According to the new rules of origin, imports of steel and steel products from Mexico will be subject to 
a 25% tariff, unless they have been melted and poured in one of the three member countries of the 
USMCA. With regard to imports of aluminium and its derivatives from Mexico, if the primary country of 

  NORTH AMERICA 

 

 

https://ustr.gov/sites/default/files/2024%20USMCA%20Autos%20Report%20to%20Congress_0.pdf
https://www.gob.mx/cms/uploads/attachment/file/560549/04_ESP_Reglas_de_Origen_CLEAN_Junio_2020.pdf
https://cancilleria.gob.ar/userfiles/ut/2024-06_cei_global_report.pdf
https://cancilleria.gob.ar/userfiles/ut/global_report_-_february_2023.pdf
https://www.whitehouse.gov/briefing-room/presidential-actions/2024/07/10/a-proclamation-on-adjusting-imports-of-steel-into-the-united-states-7/
https://www.whitehouse.gov/briefing-room/presidential-actions/2024/07/10/a-proclamation-on-adjusting-imports-of-aluminum-into-the-united-states-6/
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smelt, secondary country of smelt, or country of most recent cast of aluminium is China, Russia, Belarus 
or Iran, imports will be taxed with a 10% duty (country of smelt and country of most recent cast 
requirement).  

To comply with these standards, the Mexican government will require more information on the country 
of origin of steel and aluminium products that it buys from abroad, and those who import products 
from Mexico to the US market will have to submit a certificate of analysis to the Customs and Border 
Protection Service stating the country of origin of the metals. 

The measure seeks to prevent the entry of Chinese steel and aluminium into the US through the 
southern border and has the support of various industrial groups and members of the US Congress. It 
should be noted that Mexican exports were exempt from the payment of Section 232 tariffs since May 
2019 (see CEI Global Report, June 2019). In turn, China will face tariffs of 25% on steel and aluminium 
imports from August of this year, given the measures imposed under Section 301 of the Foreign Trade 
Act of 1974 (see CEI Global Report, June 2024).  

 

Modernised FTA between Canada and Ukraine enters into force 

 
On 1 July, an updated version of the Canada-Ukraine Free Trade Agreement (CUFTA) entered into force.   

The new agreement seeks to strengthen trade and economic cooperation between both countries. It 
preserves the terms of the market access of goods reached in the original 2017 agreement and adds 
new language in areas such as investment, trade in services, temporary entry of businesspeople, 
telecommunications, digital trade, labour and the environment. In addition, it introduces a chapter 
dedicated to trade and Indigenous Peoples, the first of its kind in the history of both countries. 

In general, the text of the document is based on the rules of the USMCA and those of the Transpacific 
Partnership Agreement, to which Ukraine plans to adhere.  

Highlights include expanding the scope of services liberalisation; a new chapter on investment –
modernising the investor protection framework and replacing the 1994 Canada-Ukraine Agreement for 
the Promotion and Protection of Foreign Investment; and a new regime of cross-origin accumulation 
with the common partners of Free Trade Agreements (members of the European Free Trade 
Association and the EU, Israel, and the United Kingdom). 

Bilateral trade in goods between both countries reached USD 515 million in 2023. Canada’s exports to 
Ukraine amounted to USD 388 million and concentrated on military vehicles and parts; arms and 
ammunition; and machinery, mechanical, electrical and electronic appliances or equipment. Imports 
from Ukraine totalled USD 128 million. The main products were sunflower seeds and oils; natural 
uranium; and electrical machinery and equipment. In turn, in 2022, the stock of Canadian direct 
investment in Ukraine amounted to USD 83 million. 

 

 

 

 

WTO introduces China trade policy review 

 
Within the framework of the ninth review of China’s trade policies, the World Trade Organization stated 

that there is a “general lack of transparency” in relation to the implementation of that country’s 

industrial support policies in the 2019-2020 and 2021-2022 periods. In particular, the agency refers to 

“government investment funds”, which use public resources to make capital investments in sectors and 

activities considered relevant and which play a fundamental role in the industrial policy of the Asian 

country. 

 ASIA AND OCEANIA 

 

https://cancilleria.gob.ar/userfiles/ut/global_report_-_june_2019.pdf
https://cancilleria.gob.ar/userfiles/ut/2024-06_cei_global_report.pdf
https://www.canada.ca/en/global-affairs/news/2024/07/modernized-canada-ukraine-free-trade-agreement-enters-into-force.html
https://www.wto.org/english/tratop_e/tpr_e/s458_e.pdf
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In this regard, the WTO Secretariat stated that the information sent by China is not sufficient to have a 

clear overview of the aid programmes, especially with respect to the financial support of certain 

sectors: aluminium, electric vehicles, glass, shipbuilding, semiconductors and steel. With respect to the 

funds granted by the Chinese government, this body pointed out that the Chinese authorities have not 

provided information on their total endowment.  

The Chairperson of the Trade Policy Review Body highlighted the fact that the Members raised their 

concerns, within the framework of this review, in relation to Chinese subsidies that “distort global 

markets” and “promote overcapacity”. Added to this, concerns have come up as to economic coercion 

practices, and practices of import substitution of high-tech supplies in favour of domestic producers, 

among others.  

In turn, the Chinese Government asserted its compliance with the rules of international trade but 

objected that the aforementioned funds operate in accordance with market principles. It also 

expressed its willingness to open a dialogue forum regarding its subsidies to the industry, although it 

pointed out that the talks “should be clearly defined to avoid widespread discussions”. 

 

China announces new regulations on rare earths 

 
China announced that as of the first day of October of this year all the chemical elements that make up 

the so-called “rare earths” will be fully controlled by the State with the aim of improving the quality of 

products and promoting research, development and application of new technologies, materials and 

equipment. In that sense, the government will implement a traceability system to control its extraction, 

use and exports. Likewise, this measure includes imposing fines on those who carry out illegal activities 

of mining, smelting, extraction, distribution, export and import of rare earths; or in the event that any 

company fails to present the operational information of its businesses to the national traceability 

system.   

This step follows other related measures, such as the ban on exports of gallium and germanium, ─two 

strategic chemical elements for the manufacture of chips─ for reasons of security and national 

interests; or the restriction on the exports of technology for the manufacture of rare earths. China 

currently produces about 60% of the world’s rare earths and about 90% of the refined earths. This 

group of chemicals is critical to the technology industry, from battery manufacturing to turbines.  

 

Iraq resumes WTO accession negotiations after 16 years 

 
The Working Party on the Accession of Iraq met for the third time and, after a 16-year hiatus (the 

second meeting had been held in 2008), formally resumed the country’ WTO accession process. This 

constitutes, according to WTO’s Deputy Director-General, Xiangchen Zhang, a fact of great relevance to 

the region and would contribute to integration efforts in support of peace and security. 

In turn, the Iraqi government highlighted the important economic and legislative reforms performed in 

pursuit of what represents a significant step to improve the national economic strategy and the 

integration into the global economy. The government also highlighted its willingness to carry out the 

necessary changes to improve trade policies, promote the business environment and create favourable 

conditions for foreign investment. So far, in addition to the documents on legislative reforms, it 

submitted its market access offers on goods and services that must be bilaterally negotiated with the 

rest of the members. As part of the subsequent steps, members shall submit their specific requests 

which Iraq shall respond to, and the WTO Secretariat shall revise Iraq’s foreign trade regime. Based on 

these progresses, the next meeting is expected to take place during the first quarter of 2025. 

 

https://www.wto.org/english/tratop_e/tpr_e/tp558_crc_e.htm
https://www.moj.gov.cn/pub/sfbgw/zcjd/202406/t20240629_501442.html
https://www.wto.org/english/news_e/news24_e/acc_18jul24_e.htm
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African and US authorities meet within the framework of AGOA 

 
The 21st Annual African Growth and Opportunity Act (AGOA) Forum, convened by the United States 

government, took place in Washington from 24 to 26 July. It brought together numerous trade 

ministers from sub-Saharan African countries. 

The AGOA was enacted in 2000 by the Bill Clinton administration and subsequently renewed in 2015 for 

a period of 10 years. Its main objectives are the expansion and deepening of the relationship between 

the United States and sub-Saharan Africa in terms of trade and investment, as well as the promotion of 

economic growth and regional integration of the countries that make up said region and their 

incorporation into the global economy.  

To pursue such objectives, the legislation grants eligible sub-Saharan African countries duty-free access 

to the US market for about 1,800 products, in addition to the more than 5,000 products that benefit 

from the Generalized System of Preferences (GSP).  

This year’s meeting was held in a particular context, marked by the electoral climate in the United 

States and the regulation expiring in 2025. According to the Office of the US Trade Representative, the 

Forum’s work included the presence of trade ministers from 32 eligible African countries, as well as 

representatives from the region’s civil society, the private sector and economic and labour 

organisations. During the Forum and the previous days, various working meetings were held between 

authorities, representatives of the US congress and experts on trade issues.  

No confirmation is predicted regarding the extension of the validity of this law for the current year, 

despite the concerns raised among the eligible countries. The Minister of Trade, Industry and 

Competition of South Africa, Parks Tau, expressed special concern when he highlighted that there has 

been “no firm commitment” on the part of the United States in the renewal of the AGOA during this 

year, while he warned about the important role of said legislation in the creation of local employment 

linked to the export sector of his country, as South Africa is one of the main trading partners of the 

United States in the region.  

Tau also referred to the importance of seeking complementarities between AGOA and the African 

Continental Free Trade Area (see CEI Global Report, February and June 2024), given the fundamental 

role that both schemes play in the integration of African economies. 

Among its provisions, the AGOA establishes the obligation for the US government to hold the Forum 

annually, alternating between a country of sub-Saharan Africa and the US. It should be noted that the 

meeting held in 2023 had taken place in the Republic of South Africa.  

 

Morocco could become Africa’s largest vehicle producer by 2024 

 
A recently published report on the automotive sector in Africa anticipates that by the end of 2024, the 

Kingdom of Morocco will have become the main vehicle producer on the continent, ahead of South 

Africa, whose continental leadership in the sector had remained for several years.  

According to the report, this phenomenon can be accounted for by some factors, among them, the fact 

that the main sector investors have a preference for Morocco, based on reasons of proximity to the EU, 

the existence of trade agreements and the efficiency of its logistics infrastructure. In turn, it attributes 

the loss of South African position to certain difficulties in the logistics environment, linked to labour 

issues and transport risks, among others.  

 AFRICA 

 

https://agoa.info/forum.html
https://ustr.gov/about-us/policy-offices/press-office/press-releases/2024/july/readout-21st-us-sub-saharan-africa-trade-and-economic-cooperation-forum
https://agoa.info/news/article/16504-renewal-for-trade-act-important-to-sourcing-unlikely-before-next-year.html
https://mg.co.za/business/2024-07-30-no-firm-commitment-for-agoa-renewal-minister-says/
https://cancilleria.gob.ar/userfiles/ut/2024_02_-cei_global_report.pdf
https://cancilleria.gob.ar/userfiles/ut/2024-06_cei_global_report.pdf
https://www.hindustantimes.com/world-news/agoa-and-afcfta-should-be-viewed-as-complementary-forces-crucial-for-economic-integration-says-south-africa-s-trade-minister-101722366752922.html
https://www.fitchsolutions.com/bmi/autos/morocco-set-become-largest-vehicle-producer-africa-2024-18-07-2024
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This would explain not only the predictions for the current year, but also that Morocco is expected to 

become the largest car producer on the African continent in the medium term. For this last estimate, 

the report considers the increase in imports in the automotive sector initiated by South Africa in recent 

times. This contrasts with the growing level of foreign investment received by the Moroccan 

automotive industry to increase its local production, mainly of electric vehicles, which has become a 

sector of special interest for Chinese investors. The report also refers to other factors that could affect 

South Africa’s long-term position, linked to environmental and geopolitical issues, in addition to those 

already mentioned. 

 

Mali enters into nuclear power agreements 

 
The government of the Republic of Mali signed three memorandums of understanding with Russian 

energy company Rosatom in July. Said signing took place as part of a visit to the Republic of Mali by 

representatives of the Russian company. 

According to media sources, these agreements are aimed at strengthening cooperation between the 

two countries and positioning Mali as a key player in the West African energy sector.  

The first instrument undersigned between representatives of the company and the Minister of Energy 

and Water of Mali seeks to strengthen the development of the Malian nuclear infrastructure. The 

second aims at raising awareness of the peaceful use of nuclear energy, and the third –signed by the 

Minister of Higher Education and Scientific Research of Mali– aims at developing local capabilities in the 

management of nuclear infrastructure. 

The Russian company announced that the visit is part of the intention to maintain joint cooperation 

actions between the parties, with a view to the implementation of new projects in matters of energy 

development.  

 

https://francais.rt.com/afrique/111546-maroc-chine-accord-pour-construire-usine-batteries
https://www.agenzianova.com/en/news/mali-russia-siglati-tre-memorandum-dintesa-sullenergia-nucleare/
https://apanews.net/mali-russia-sign-mous-on-nuclear-power/
https://rosatomafrica.com/en/press-centre/news/rosatom-delegation-visits-the-republic-of-mali/
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